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7 TO HAVE'AND O H'OI.‘D,,?nH 'éndjfslngular the wid. premises unto the Mongngee, fts duecessony and -
assigns forever,. e e e T T T

The Mortgsgor covenants that he s lawfully 'uligdtéf e pmmlm Téceinabove deselbed ' fob slﬁlgle
o

absoluic, that he has ?ood right and:lawful - authority to sell; con\ﬁ'. or “‘encumber; the same, and that: the prem

are frec and clear of all liens and encumbrances whatsoever. The Mortgagor furiher covenants to warrnt end forever-
defend ol and sinFular the premises unto the Mottgagee: forever, from-and sgafnst the Mortgsgor and al] persons
whomsocver Jawfully clalming the same ot any patt thereof, - RS I S B

‘The Monigagor covenants and agrees as’ follows:

B 1, ‘That he will prompdy pay the principal of and interest on the indebtedness evidenced by the wid noie, ot -
the times and in the manner thereln provided, L . :

2, That this mortgage shall sccure the Morigagee for such further siims es nay be advanced éreafter, ot the
option of the Morigagee, %or the payment of taxes, premiums, public’ tepalts or other p
pursuant to the covenants-hereln, and also any further loans, advances, readvarices br credits that may be made here-
after to the Mon aﬁor by the Mortgagee; and that all ‘suins so ndvanced shall bear interest st the same rate s the
Morigage debt nnf] shall be payable on demand of the Mortgagee, unlps‘s otherwise provided i writing,

.3, That hé will keep or permit the Mortgagee to keep the jmp  now existing or hereafter erected on
the mortgaged rmpﬂty insured as may be required from time to time by the Mortgagee agalnst loss by fire and other
hazards, In such amounts as may be required by the Mortgagee; and in compantes accepiable to Jt, and that he does
hereby assign to the Mortgagee all such polictes, and that nlf such policles and renewals thereof shall be held by
the Morigagee. and have attached thereto loss payable clauses in favor of, and in form accepiable to, the Mortgagee,
and in the event of loss or destruction by fire or othier hazards, the Mortgagee may, at its option, apply the proceeds
of the insurance to-the mortgage indebtedness or to the lori‘or repalr of the property demaged,

4 That he will keep all improvements now existing or hereafter. erected upon the mortgaged property in
good repair, and in the case of an advance for construction, that he will continue construction unti compB:llon with-
out intertuption, and should he fafl to do so, the Mortgagee may, at its option, enter upon sald premises, make whatever
repairs are necessaty, including the completion of any construction work underway, and charge the expenses for such
repaies or the completion of such construction to the mortgage debt, ;

S, That the Monﬁngec may require the maker, co-maker or endorser of any indebtedness seeured hereby to
carty life insurance upon Timself zn.n sum sulliclent to pay all sums secured by this mortgage, designating the Mort-
Engcc us beneficlary and assignee thereof, and, upon fallure of the Mortgagor to pay tﬁe premiums therefor, the
Mortgagee may, at s option, pay said premiums, and all sums so advanced by the Mortgagee shall become o part of
the mortgage debt, c

6. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first bny of each month, untll the indebtedness
secuted hereby is pald in full, 0 sum equal to onctwelfth of the annual taxes, -public assesments and’ insurance
premiums, as estimated l?' the. M and, on the failure of the Mortgegor to pay all taxes, tnsurance premiuims
and pub]icl nlfscssmcnls, the' Mortgagee may, at its option, pay sald ftems and charge all advances therefor,to the
mortgage debt, : v

) 7, That he herchy assigns ol the rents, issues, and. Jrofits of the mortgaged premises from and after an
defoult hereunder, and should legal dings be instituted p to this f then the, Mortgagee shnﬂ
have the right to Have a recciver appointed of the rents, Issues, and profits, who, after deducting ol charges and

any

expenses g such I the of lus trust as receiver, shall apply the residue of the rents,
ssues, :m(;, profits, toward the payment of the debt secured hereby,

1 n

8. That, at the option of the Mortgagee, this morigage shall become due and payable forthwith if the Mortgagor
shall convey away said morigaged premises, or if the.title shall hecome vested in any other person fn any manner
whatsocver other than by death of the Mortgagor, .

9, 1t is agreed that the Mortgagor shall hold and enjlt‘)y the premises above conveyed until there js 5 default
under this motigage or fn the note secured hereby, It Is the tre ing of this 1 that if the Mortg

shall fully ‘perform all the erms, conditions, an of this , and of the note secured herchy, that
then this mortgage shall be utterly null and void; otherwise to remain in full force and vicue, I¢ there Is  default In
any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the option of the
Mortgagee, alf sums-then ewing by the Mortgagor to the Martgagee shall become immedistely due and poyable, and -
this mortgage may be forccluscg, éhould any legal proceedings be instituted for the foreclosure of this ge, or
should the Mortgagee become a i;.my to ‘any suit involving this Mortgage o the title to the premises described
herein, or should the debt secured hereby or any part thereof be placed fn- the hands of an attomey at law for eollection
by suit or otheryise, all costs and expenses incurred by the Mortgagee, and a reasonable attorey's fee, shall theceupon
become due and payable immediately o on demand, .ot the option of the Morigagee, as a part of the debt secured
thereby, and may be recovered and collected hereunder, E : ;

10, The covenants herein contalned shall iaind, and the benfits and advantages shall fnsure to, the rcsp.cclivc

elrs, and asslgns of the parties hereto, Whenever used, the singulsr number shall
include the plural, the plural the singula, and the use of any gender shall b applicabls to all genders, '

WITNESS mj hand and el his 268hdoy of - Fobruary, 1970 sexx

!

Signed, sealed, and delivered :
in the presence o L




